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Consolidated Financial Summary 51A1UR (12/02/46) 56 YN

Year NP EPS P/BV PER EBITDA EBITDA EV/EBITDA  DPS Yield
Dec. 31 (Bt.mn.) (BL) ) ) (Btmn)  GROWTH (%) ) (Bt) (%)

2543 134 6.45 2.39 8.68 405 25.81% 4.19 0.0 0.00

2544 274 13.22 1.62 4.24 474 16.88% 2.79 5.0 8.93%
2545F 192 9.25 1.51 6.05 511 7.84% 2.72 37 6.61%
2546F 230 11.12 1.28 5.04 610 19.42% 2.33 4.4 7.94%
2547F 253 12.21 1.08 4,58 674 10.45% 211 4.9 8.72%
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Q4/45 Q4/44 YoY Q3/45 QoQ Q2/45 Q1/45
Sales 352 342 3.0% 299 17.7% 278 274
Cost of sales 192 198 -3.1% 169 13.4% 140 152
Gross profit 160 144 11.4% 130 23.2% 138 122
SG&A 66 51 29.9% 57 15.3% 54 54
Operating profit (EBIT) 94 93 1.3% 73 29.5% 84 68
EBITDA 133 140 -4.4% 112 19.1% 123 106
Interest expenses 3.0 4.7 -35.2% 3.0 0.0% 3.0 34
Income tax 26 24 9.2% 20 33.2% 23 22
NET INCOME 63 58 7.7% 48 30.1% 56 42
EPS 3.04 2.82 7.7% 2.34 30.1% 2.70 2.0
Gross margin (%) 45.5% 42.0% 43.4% 49.5% 44.4%
EBIT margin (%) 26.7% 27.1% 24.2% 30.1% 24.8%
EBITDA margin (%) 37.9% 40.8% 37.4% 44.1% 38.8%
Net margin (%) 17.9% 17.1% 16.2% 20.1% 15.4%
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