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Profit & Loss (Btmn)

Key Statistics & Ratios

EPS (Bt)

FY Ended December 2000 2001 2002F 2003F 2004F FY Ended December 2000 2001 2002F 2003F 2004F

Sales 14696 17,036 19,730 21,702 23,873 | |per/Share Data (BY)

Costs of Sales -14,063  -16,424  -17,757 -19,315  -21,008 EPS -15.87 -10.11  15.98 2.88 3.86

Gross Profit 643 1512 1,973 2387 2865 | |pps 000 000 000 000 0.0

Depreciation Expense 1,159 1,105 1,185 1,197 1,209 BV 7.89 -3.42 20.07 23.00 26.92

EBITDA 537 1,337 2,171 2,499 2,880 EV 7555 70.05 27.25 27.25 27.25

SG&A Expense 1,265 1,280 -986  -1085  -L194 | |vukiplier ()

EBIT -623 232 986 1302 1671 | |pg A7 27 17 94 70

Interest Expense -1,191 -1,225 -637 -300 -330 P/BV 3.4 -7.9 1.3 1.2 1.0

Other Income (Expense) 331 -831 274 279 335 EV/EBITDA 352 131 47 41 35

Pre-tax Profit -1,483 -1,824 624 1,281 1,676 Dividend yield (%) 0% 0% 0% 0% 0%

Corporate Tax -78 -118 -197 -217 -239 Percentage Growth (%)

Pre-exceptional Profit 1,561 -1,043 427 1,064 1437 | |sales Growth 22%  22%  10%  10%  10%

Forex Gain (Loss) -374 68 -444 0 0 EBITDA Growth -57%  149% 62% 15% 15%

Extraordinary Items -2,039 -509 6,059 0 0 Normalized Profit Growth 182%  -38% -105% 778%  34%

Gn (Ls) from Affiliates -58 -89 50 50 50 Net Profit Growth 172%  -36% -340%  -82%  34%

Minority Interest 66 56 -20 -20 20 EPS Growth 176%  -36% -258%  -82%  34%

Net Profit 3,967 -2,528 6,072 1,004 1467 Profitability Ratio (%)

Normalized Profit (excl.FX&extra) -1993  -2,088 457 1,004 1,467 Gross Margin 4% 8%  10% 11%  12%

EPS (BY) 1587  -1011  15.98 2.88 3.86 EBITDA Margin % 7% 11%  12%  12%
EBIT Margin -4% 1% 5% 6% 7%
ROE -84% -453%  183%  14%  16%

Balance Sheet (Btmn) ROA -15% -11% 27% 5% 6%

FY Ended December 2000 2001 2002F 2003F 2004F ROCE -4% 2% 12%  16% @ 18%

Cash & S-T Investments 2,651 4,834 3,852 4,953 6,640 Asset Utilization (X)

Current Assets 9473 12,024 11,786 13122 15150 | |Fixed Asset Turnover 22 27 26 26 29

Fixed Assets 6305 6788 8603 8307 7937 | |Receivable Tumnover 53 67 66 72 14

Total Assets 23,052 22741 22,309 23368 25046 | [inventory Turnover 195 268 271 287 295

Short-term Loan and Overdrafts 950 1,044 1,250 1,250 1,250 Payable Turnover 6.1 6.1 5.6 6.4 6.8

Current Portion of Debt 4511 6,313 1,901 1,920 1,922 LIQUIDITY RATIOS (X)

Current Liabilities 11,730 15385 9894 9823 999 | |current ratio 08 08 12 13 15

LT Debt 9351 8157 4854 4889 4926 | |Quick ratio 06 07 10 12 13

Total Liabilities 21,081 23,541 14,748 14,712 14,922 | || EVERAGE RATIOS (X)

Paid-up Capital 2,500 2,500 3,739 3,739 3,739 Liabilities/Equity 10.7 -27.5 2.0 1.7 1.5

Retained Eamings 5,121 -7,649 2,376 3,471 4,938 Interest-bearing Debt/Equity 6.7 -163 0.6 0.5 0.4

Minority Interests 0 56 57 57 58 Interest Coverage 0.5 0.2 15 4.3 51

Total Equity 1,972 -856 7504 8598 10,066 | |pebt Service Coverage 01 02 34 83 87

Interim Profit & Loss (Btmn) 3Q/01 4Q/01 1Q/02 2Q/02 3Q/02 Price Performance and Volume

Sales 5264 5720 5312 5483 4,719

Costs of Sales -4521  -5073  -4,695  -4,825  -4,414

Gross Profit 743 647 617 658 305

Depreciation Expense 281 314 209 290 343

EBITDA 724 557 590 746 383

SG&A Expense -300 -404 236 203 -265

EBIT 442 243 381 455 40

Interest Expense -397 -263 -263 -270 -51

Other Income (Expense) 225 103 61 113 126

Pre-tax Profit 271 82 179 208 115

Corporate Tax -47 -42 71 -15 -30 — . —

Pre-exceptional Profit 224 40 107 283 84 wan1saiRaulasHIafiiIuNI
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Gn (Ls) from Affiliates 13 -112 55 -18 -1 uamamw”ﬁwamﬂ gama%ﬂammaamm amwnﬂswm%aﬂﬂaw
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