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2545 Net addition (‘000) Total net Net additions (*000)
('000 subs) NMT GSM GSM | Total post- | Pre-paid | adds |% MoM (‘000 subs) | Post-paid |Pre-paid | Total % MoM
Advanc | 1800 paid 2545 1) (2) (1)+(2)
[0) ) @) | O+@+G) (@) D+2)+ July (66.5) 4183 | 351.8 4.8%

(3)+(4) August (62.7) 358.9 | 296.2 | -15.8%
July (120.5] 85.9 6.4 (28.2) 6232 | 595.0 [11.3% September (57.8) 2886 | 2308 | -22.1%
August (21.5)| (14.5) | 8.2 (27.8) 894.7 866.9 |45.7% October (56.9) 167.1 110.1 | -52.3%
September (17.4)| (18.3) | (9.7) (45.4) 498.8 | 453.4 |-47.7% November (49.9) 140.9 91.0 | -17.4%
October (5.9) | (31.0) |(31.2)| (68.1) 292.2 224.1 |-50.6% December (46.2) 169.3 1231 | 354%
November (2.8) | (31.2) |(36.3)| (70.3) 371.1 | 300.8 |[34.2% 2546
December (0.8) | (15.8) |(30.5)| (47.1) 432.7 | 3856 [28.2% (‘000 subs)
?gggsubs) January (44.2) 92.8 486 | -60.6%
January - (32.6) |[(35.5) (68.1) 357.0 288.9 |-25.1% February (36.9) 96.4 59.5 22.4%
Februar - 38.7) |(22.7 61.4 352.6 | 291.2 |0.8%
March - 539.2; ((5.9)) 545.1; 3408 | 2957 [1.5% March (19.4) 827 | 633 | 63%
Cum as end Mar-46] - 2,123.2 [2251] 2,348.3 | 9,186.6 |11,534.9 Cum as 1,149.8 | 4,476.1 | 5,625.9

end Mar-46
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2545 ARPU (Bt/month/sub)
(Bt/mth/sub) GSM Advance GSM 1800 Blended post-paid Pre-paid Blended all % MoM
July 1,145 962 1,111 328 586 -3.5%
August 1,121 975 1,095 309 542 -7.6%
September 1,129 998 1,108 307 530 -2.3%
October 1,145 988 1,123 317 530 0.1%
November 1,157 959 1,132 334 534 0.6%
December 1,162 958 1,139 360 544 2.0%
2546
(Bt/mth/sub)
January 1,158 1,003 1,142 346 524 -3.6%
February 1,155 1,114 1,151 360 528 0.8%
March 1,212 1,140 1,205 365 536 1.5%
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Share Summarv

Price Target (12-Mo) Bt51

31A1UA (02/05/46) 46.00 U

Year NP EPS PER P/BV EBITDA EBITDA Growth EV/EBITDA  DPS Yield 12-Mo High Bt46.00
12-Mo Low Bt34.50
Dec.3l  (Btmn) (BY) X) x) (Btmn) (%) x) (BY) (%) Avg Daily Turmover  Bt34.39mn
9543 6,599 2.4 18.8 44 13,994 50.6 10.6 0.4 0.9 Issued Shares 2.935mn
o544 3,851 1.4 33.2 3.1 18,467 32.0 9.9 0.4 0.9 Par Value Bt1.00
2545 11,430 3.9 11.8 26 31,990 73.2 5.9 16 34 Mkt. Capitalization ~ Bt132.08bn
Foreign Limit/Actual 48.3%/48.3%
JE46F 14,683 5.0 9.2 2.2 38,660 20.8 5.1 2.0 44 Free Float 16%
JE4TF 16,737 5.7 8.1 1.9 42,896 11.0 43 2.3 5.0 NVDR 0.63%
Dividend Policy >=40%
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